
   

 

September 23, 2025 
 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block- G, 

Bandra- Kurla Complex, Bandra (E),  

Mumbai - 400 051 

NSE Symbol : ZEEMEDIA 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, 

Mumbai- 400 001 

Scrip Code : 532794 

  
Subject : Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish 
to inform that the Company has on September 23, 2025, received a Demand cum Show Cause Notice (‘SCND’) 
in Form GST DRC-01 from the Office of the Principal Commissioner, Central Goods and Service Tax, Noida. The 
Form GST DRC-01 dated September 23, 2025, has been issued in respect of Financial Year 2019-20, basis SCN 
issued under Section 74 of the Central Goods and Service Tax Act, 2017 and Section 74 of the Uttar Pradesh 
Goods and Services Tax Act, 2017 read with Section 20 of the Integrated Goods and Services Tax Act, 2017. 
 
The requisite information as per SEBI Master Circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 
2024, as amended, and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2025/25 dated February 25, 2025 on 
“Industry Standards on Regulation 30 of SEBI Listing Regulations” is given as Annexure – 1. 
 
I, the undersigned state and declare that the information and details provided in ‘Annexure-1’, in compliance 
with Regulation 30(13) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, is true, 
correct and complete to the best of our knowledge and belief. 
 
You are requested to kindly take the above on record. 
 
Thanking you, 
 
Yours truly, 
For Zee Media Corporation Limited 
 
                                                                     
                                
  
Ranjit Srivastava 
Company Secretary & Compliance Officer 
Membership no. A18577 
Contact No.:+ 91-120-715 3000 
 
Encl. as above 
 
 

 

 



   

 

                                                                                                                                                                        Annexure -1 

Disclosure by Zee Media Corporation Limited regarding receipt of communication from regulatory, statutory, 

enforcement or judicial authority under the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015   

Regulation 30(13) – Disclosure of communication from regulatory, statutory, enforcement or judicial authority 

Sr. No. Particulars Details 

1. Name of the Listed Company Zee Media Corporation Limited 

2. Type of Communication 
received 

Demand cum Show Cause Notice dated September 19, 2025, 
along with Form GST DRC-01 bearing no.  ZD090925288608H 
dated September 23, 2025, both received on September 23, 
2025 from the Office of the Principal Commissioner, Central 
Goods and Service Tax, Noida 

3. Date of receipt of 
Communication 

September 23, 2025 

4. Authority from whom 
communication received 

Office of the Principal Commissioner, Central Goods and Service 
Tax, Noida 

5. Brief summary of the material 
contents of the communication 
received, including reasons for 
receipt of the communication 

Office of the Principal Commissioner, Central Goods and Service 
Tax, Noida has issued the Demand cum Show Cause Notice 
pursuant to Section 74 of the Central Goods and Services Tax Act, 
2017, alleging that the Company has availed inadmissible Input 
Tax Credit (ITC) and accordingly liable to pay applicable interest 
on inadmissible ITC and liable for penal action in terms of  Central 
Goods and Services Tax Act, 2017. 

6. Period for which communication 
would be applicable, if stated 

Financial Year 2019-20 

7. Expected financial implications 
on the listed company, if any 

The Company is evaluating appropriate legal remedies and 
considering option for filing appeal against the said 
communication. Accordingly, there is no immediate financial 
impact until the outcome of the appeal.   

8. Details of any aberrations/non-
compliances identified by the 
authority in the communication 

Office of the Principal Commissioner, Central Goods and Service 
Tax, Noida has issued the Demand cum Show Cause Notice 
pursuant to Section 74 of the Central Goods and Services Tax Act, 
2017, alleging that the Company has availed inadmissible Input 
Tax Credit (ITC) and accordingly liable to pay applicable interest 
on inadmissible ITC and liable for penal action in terms of  Central 
Goods and Services Tax Act, 2017. 
 
As per the SCN, the Company is required to show cause before 
the Assistant Commissioner, Central GST Division I, Noida, within 
30 days of receipt of the SCN as to why GST amounting to Rs. Rs. 
1,11,36,600/- along with equivalent amount of penalty and 
applicable interest should not be demanded from the Company 
in terms of provisions of Section 74(1) of the CGST Act, 2017 read 
with other applicable provisions of the Act. 



   

 

 

 

 

9. Details of any penalty or 
restriction or sanction imposed 
pursuant to the communication 

ITC of Rs. 1,11,36,600/- along with equivalent amount of penalty, 
and interest on applicable rates, has been demanded. 

10. Action(s) taken by listed 
company with respect to the 
communication 

The Company is evaluating appropriate legal remedies and 
considering option for filing appeal against the said 
communication. 

11. Any other relevant information None 
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